Latest round up of biotech worthy news from Nasdaq
It’s a new year – a new beginning. 2020 was a great IPO year in both the US and
in the Nordics within the Healthcare sector. Looks like 2021 will be another busy
year.
We have asked Stephan Christgau, partner at Eir Ventures, three quick
questions about the Nordic biotech ecosystem, Eir Ventures’ aim and current
investments, and we are of course curious to learn more about the US Nasdaq
IPO of one of their portfolio companies Galecto – you can read it all below.
This year DKBIO will enter into a new platform for Scandinavian companies. The
DKBIO platform will be split into two parts:
1) a digital DKBIO with virtual events all year
2) the annual DKBIO conference which will be in Boston end of 2021.
Sign up for the Complimentary Webinar January 18 on DKBIO. Meet the founder
of DKBIO; connect with a former participant; and learn more about how to access
the world’s leading life science ecosystem.
Monday January 18th 2021: 8:30am ET / 14:30 CET. Join us – DKBIO 2021 Free to attend - Sign up here

Returning for its 7th year, the LSX World Congress 2021 is taking place in just
two weeks from 1-5 February in its temporary virtual form. Nasdaq is pleased to
be joining again as key partner!
Join 2000+ attendees including 450+ investors and strategists, 200+ industryleading speakers across the Biotech Leaders, Healthtech Leaders and Medtech
Leaders tracks, and hundreds of life science company CEOs during the week of
1-5 February.
Nasdaq SVP Adam Kostyál is one of the key speakers on the 'Making History
with the Biotech Listing Boom - KSFs and Virtual Roadshows' panel at 13.00
GMT on the first main content day, February 2nd.
You can sign up for free to listen to this panel, and ALL the content sessions here
by selecting the ‘Content Only’ registration option:
LSX World Congress - Free to attend - Sign up here
As always, you will find the link to the latest edition of the Nasdaq Biotech Pulse
at the end of this letter where you can also explore how strong the Nasdaq
Biotechnology Index has been in 2020.
If you are interested in learning more about what Nasdaq can do for you in
Stockholm, Helsinki, Copenhagen, or New York, feel free to reach out directly to
any of us in the Nasdaq Nordic Listing team via the contact information provided
below. You are also welcome to send an e-mail directly to Carsten.
Enjoy,
Peter Legind-Hansen & Carsten Borring
Nasdaq Nordic Biotech Team

Interview with Stephan Christgau from Eir Ventures

We have asked Stephan Christgau, partner at Eir Ventures, three quick
questions about the Nordic biotech ecosystem. Stephan has a PhD in protein
chemistry and immunology from UCSF, and he has broad executive experience
from private as well as public biotech companies with responsibilities for R&D,
operations, clinical development and corporate strategy. Stephan was a founding
member of the corporate life science venture capital group Novo Seeds and for
more than 12 years he has worked in life science venture capital as an active
company creator and early investor. His investments have mainly focused on the
Nordic area, where Stephan has led the creation and funding of more than 20
companies. See more about Eir Ventures here
Stephan is one of the ‘grand old men’ on the Nordic Biotech scene and we are
very pleased to feature him in the Nordic Biotech Update. During the past years
we have had many fantastic panel discussions together and even a closing bell
at Nasdaq in New York when we were able to travel – we hope that we can all
start to meet face to face again soon.

Q: Eir Ventures has now been in operations for 6 months since the launch
last summer, how has that been?
We were delighted to be able to reach the first close of Eir Ventures last summer.
Obviously raising a new first time life science venture fund is never easy, and
completing the task during a global pandemic was not facilitating the process.
However, we crossed the finish line on July 10, with a € 76 million first close of
the fund, and we are grateful for the support shown to us by the four anchor
investors, Saminvest of Sweden, the European Investment Fund, Vækstfonden
and Novo Holdings of Denmark. In addition, a group of Nordic Universities
invested as well as private investors.
This very strong investor base has allowed us to launch Eir Ventures on a very
strong foundation, and we believe that it is a testament to the compelling
investment opportunity that professional fund-of-fund investors see in the “market
anomaly”: The great imbalance between abundant investment opportunities and
scarce professional capital that characterize the Scandinavian life science
industry.
In Eir Ventures we have spent the last 6 months becoming operational, reaching
out to key stakeholders in the region, and very importantly complete our first four
investments. We are satisfied with the progress on all fronts and the
developments so far fully validate our core strategy, that the abundance of
compelling investment opportunities in Scandinavian life science provide unique
opportunities. Eir Ventures is the only truly Scandinavian life science venture
fund, we are a Swedish fund with offices in both Stockholm and Copenhagen,
and we believe that this strong regional footprint paired with our global network
from our combined almost 100 years of experience from life science investments
among us four founding Eir Ventures partners, secure unique access to both high
potential deals as well as to global capital and exit channels.
The global COVID-19 pandemic has of course been a challenge for Eir Ventures
as well as for everyone else, but if anything this pandemic has shown the vital
importance of the healthcare sector. I believe this year will be a great year for the
health care sector, and we are even more optimistic now than last year for the
prospects of life science investments which are set to continuously outperform
most other sectors.

Q: One of your first investments was in Galecto, and barely a month after
you invested, the company did a successful IPO on Nasdaq New York, how
was that possible ?
Well first and foremost, Galecto is a great company with a great management
and a clear plan to develop the company. We knew the company well, as I was
the first investor in the company back in 2011 when I was Partner in Novo Seeds
and my Eir Ventures colleague Magnus served as chairmen in the company until
the spring of last year.
Thus we had a very good knowledge of the company and the key stakeholders
that allowed us to proceed rapidly after we became operational. In September we
co-led the $ 64 million investment round together with Soleus Capital, a US
Cross-over investor. At that point the company, as well as the investors joining
the round were fully focused on achieving the IPO on Nasdaq. It is of course
mainly the well prepared and focused efforts of Galecto that resulted in the
oversubscribed IPO by the end of October, barely 4 weeks after the investment
round.
The company raised almost $100 million at the IPO, again demonstrating that the
Nasdaq market in the US is by far the leading global source of capital for biotech
companies. Galecto is yet another example of great Scandinavian companies
that have secured substantial capital by accessing this market, and all ambitious
biotech companies need to have a focus and awareness of the US market if they
want to succeed.
Q: As you have a central role in the Nordic biotech ecosystem – how do
you see the potential and the prospect for its future development?
The Scandinavian Life science industry is very strong, and there is an abundance
of attractive and compelling investment opportunities. Eir Ventures has received
in excess of 350 investment proposals since our inception, and we can see that
the leading companies in the region are attracting attention of global investors.
The life science industry has always been a global industry, and successful
companies are characterized by having a global outlook and network.
Our latest investment in the oversubscribed €127 million series B round in IO
Biotech is another good example. In this impressive round, one of the largest
private rounds ever in Scandinavian Biotech, 10 new investors invested in IO
Biotech. Eir Ventures was the only new Scandinavian investor, and although we
only provided a smaller part of this round, we were happy to be able to
participate in this high potential opportunity and also be part of attracting this
impressive amount of capital to a local biotech company. It clearly demonstrates
that we have great companies built on excellent local innovation providing new
products for unmet medical needs, that provide highly attractive investment
opportunities.

We see many more high potential companies, and our challenge is certainly not
lack of deal flow, but rather that we are a small fund of four people. I have seen
that the ambitious and successful companies have managed to maintain their
progress in spite of the challenges, and the global pandemic.
It remains important to keep the international networks and contacts, and in this
context there are a number of important partnering events in the coming months.
My experience is that in these times of virtual interactions smaller meetings work
best, and in this context I can mention events like DKBIO and the AngloNordic
conference, that have proven their worth and have a focus on facilitating contacts
between the local biotech ecosystem and the global biotech, pharma and
investor scene.

The Nasdaq Biotechnology Index had strong gains in 2020 (+25.7%) – in spite of
the big dip in March/April due to the Covid-19.
Nasdaq recently announced the results of the annual re-ranking of the Nasdaq
Biotechnology Index (NBI). There are now 281 companies in the index, including
100 new additions. See the full list here

The Nasdaq Biotechnology Index (NBI)
Strong development the last 5 years for
NBI

Nasdaq US & Biotech Pulse
As always, below you will find the link to the latest edition of the Nasdaq
Advisory Services Biotech Pulse, a snap-shot of current activities and
developments in the biotech market with a strong focus on US biotech. The
report is produced by our Advisory Services Biotech team; Nasdaq’s own
market and sector experts who provide critical stock, sector, market and
investor intelligence to around 200 healthcare companies globally.
Find the latest Biotech Pulse here ▸

Important Nordic biotech highlights of the past months:
• Total number of Nasdaq Main Market companies in the Nordics =
603 companies. 83 companies within the Healthcare/Biotech sector.
• Total number of companies on Nasdaq First North in the Nordics =
396 companies. 89 companies within the Healthcare/Biotech sector.
22 new listings in 2020 in the Nordics within the Healthcare/Biotech sector
= AcouSort AB being the latest at Nasdaq First North Growth Market in
Stockholm.
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